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PURPOSE

· To restore floodplain areas to natural conditions.

· Special allocation through stimulus funding rather than disaster funding.  Program still falls under the Emergency Watershed Protection (EWP) program authority.

· $145 million available nationwide for permanent floodplain easements.
· A one-time permanent easement payment will be offered.

· Compensation values based on Geographic Area Rate Caps (GARCs), available by county at http://www.in.nrcs.usda.gov/programs/FEP/FEPhomepage.html. No appraisals will be used to determine easement values.
· If restoration work is needed, the program can pay 100% of restoration costs.

TIMELINE
· Nationwide sign-up from March 9 through March 27, 2009 
EXAMPLE
On a 100-acre crop field in Owen County that floods one out of every three years, even with crop insurance a farmer is estimated to be loosing approximately $5,000 in revenue annually (taking costs of planting, production and field preparation due to flood damage into consideration).  If that land is enrolled in the Floodplain Easement Program, the landowner would receive a one-time payment of $215,000 for the 100 acres of cropland.  Instead of losing an average of $5,000 per year on this land, the landowner now has $215,000 to apply to farming operations in other areas less susceptible to flooding.
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